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Copyright

Protect music, video, software, and many other growing
industries

Changes in modes of production (digitization) demand
systematic analyses (Varian 2005)

Yet, with a few recent exceptions, economic analysis continue
to be rare

— McCabe and Snyder 2015, Nagaraj forthcoming, Reimers 2014,
Cagé, Hervé, Viaud 2016, Li et al. 2015, Giorcelli and Moser
2016

— Well-developed literature in law (Landes and Posner 1989, and
Menelll 1989, Buccafusco and Sprigman 2010, DiCola 2013, and
Heald 2014)



Two major empirical challenges

Extreme length of modern copyrights terms

— 95 years in the United States
— Only observe extremely durable cultural goods off copyright

Modern copyright laws are heavily influenced by lobbying
— Lobbying by owners of profitable and durable goods
— 1998 US “Mickey Mouse Protection Act”

— 2011 UK “Cliff (Richard’s) Law”

Analyses of popular music exploit quasi-experimental
variation in piracy
— Oberholzer-Gee and Strumpf (2007) find that an increase in file
sharing had no significant effects on record sales

— Waldfogel (2012) shows that quality of recorded music
increased after creation of Napster



Basic copyright protection can encourage creativity

e Copyrights for fiction

— Increase book prices (by
improving publishers” ability to
practice intertemporal price
discrimination, Li, MacGarvie and
Moser 2018)

— Increase payments to author
(MacGarvie and Moser 2013)

e Copyrights for music

— Increase quantity and quality of
creative output (Giorce”i and Ros;ini as a young man, unknown
M 2017) artist, public domain.
oser






































































































































































































